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Tranche Placement Memorandum for Trancha No.SPM032023/03 under Shelf Placement Memarandum dated 28 Febrary2023
Type of Placement Memorandurm: Private Placement

Private Placement of upto 11000 (Eleven Thousand) Secured, Rated, Listed, Redeemable Rupee Bonds (“Tranche 3 Bends™ of the face
value of Rs.1,00,000/- (Rupees One Lakh only) each for cash aggregating upto Rs.110,00,00,000/- (Rupees Cne Hundred and Ten Crores
only) issued under the Shelf Placemenl Memorandum dated 28 February 2023 as amended / supplemented from time o time.

..This Tranche Placement Memorandum is issued in terms of and pursuant fo the Shelf Placement Memorandum dated 28" February
2023, Alt the ferms, conditions, informalion and slipulations containad in the Shelf Placemeni Memorandum are incorporated herein
by reference  as if the same were set out herein. Investors are advised to refer to the same. This Tranche Placement Memorandum
must be read in conjunction with the Shell Placement Memorandum and the Privale Placement Offer Cum Application Letter. Al

capitalised tarms  used but not defined herein shall have the meaning ascribed to them in the Shelf Placement Memorandum.

This Tranche Placement Memorandum contains defails of this Tranche of private placemenrt of Tranche SPM032023/03 Bonds
and any material changes in the information provided in the Shelf Placement Memerandum, as set out herein. Accordingly, set out
below are the updated particulars / changes in the particulars set out in the Sheif Placement Memorandum, which additional / updated
information/ particulars shall be read in conjunction with other informaticn / particulars appearing in the Shelf Placement Memorandum.
All other particulars appearing in the Shelf Placement Memorandum shall remain unchanged.
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CREDIT RATING
Detatls of credit rating along with latest press release of the Credit Rating Agency in relation fo the issue and declaration that
the rating is valid as on the date of issuance and listing. Such press release shall not be older than one year from the date
of opening of the issue:
Dateof Rating Letters; June 19, 2023 by CRISIL Ratings Limited and June 02, 2023 by ICRA Limited
Date of Press Release of Ratings: March 16, 2023 by CRISIL Ratings Limited and March 20, 2023 by ICRA Limited
Fress Release and Rating Raticnale: March 16, 2023 by CRISIL Ratings Limited and March 20, 2023 by ICRA Limited
SECTIONI
UPDATED FINANCIAL INFCRMATION

Any changes in Section F (Financial information) of the Shelf Placement Memorandum:

A. Gross Debt: Equity Ratio of the Company

Befora the lssue 1.48
After the Issus 1.71

B. Acolumnar representation of the audited financial stalements (6. Profil & Loss stalement, Balance Sheet and Cash Flow statement) both
on & siandalone and consolidated basis for a period of thrae completed years which shall not be more than  six months old from the issue
opening date, as applicable.

Standalone Audited Financial Statement

None
Conseclidated Audited Financial Statement

As on even date, the Issuer does not have any subsidiary. The standalone and consolidated financlal information would be the same
and the Financial Information as disclosed above shall apply.

€. Unaudited financial information for stub period.

iListed issuars (whose debt securities or specified securiies are listed on recognised stock exchange(s)) in compliance wilh the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, may disclose unaudited
financial informaticn for the stub period in the format as prescribed therein with limited review report in the placement memorandum, as
filad with the steck exchanges, instead of audited financial statements for stub period, subject to making necessary disclosures in  this

None

D. Any other changes

None
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SECTIONHI

OTHER MATERIAL CHANGES

Any cther material changes in the infermation contained in the Shelf

Placement Memorandum: None
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SECTION I

SUMMARY TERMSHEET FORTRANCHEQ32023/03BONDS

Security Name (Name of the non- | Kotak Infrastructure Debt Fund Limited 8.056%Rupee Bonds 29 August 2028
convertible securities which includes
(Coupon/dividend, Issuer Name
and maturily year) e.g.

8.70% XXX 2015.

Issuer Kotak Infrastructure Debt Fund Limited

Type of Instrument Secured, Rated, Listed, Redeemable, Rupes Bends. The Bonds are nor- convertible in
nature.

Nature of Instrument Secured

Seniority Senior

Mode of Issue Private placement

Eligihle Investors Please refer paragraph “Who can apply’ of the She#f Piacement Memorandum

Details of Arrangers (if any} A K.Capital Services Limited

Unit No 803, 6ih Floar, Windsor, Off CST Road, Kalina,
Santa Cruz {East), Mumbai 400088

Nams of Contact Ferson: Ashish

Agarwal

Emall akmumbai@akgroup.co.in
022-67546500

Website: www.akgroup.co.in

Kotak Mahindra Bank Limited

Regd Address: 27 BKC, G Block, 5th Flcer, Bandra East, Mumbai 400051
Name of contact person: Mrs, Shalini Wadhwa

E-mail: shalini.wadhwa@kotak.com

TelNo; 022-61661524

Website: www.kotak.com

Detalls of Credit Rating Agencyfies  CRISIL Ratings Limited ICRA Limited
CRISH. House, Hiranandani Business B-710 Statesman House, 148, Barakhamba
Central Avenue, Park, Powai, Mumbai - Road, New Delhi 110001
400076

Details of Underwriter (i any) Mol Applicable

Details of Guarantar (if any) Not Applicable
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Listing

The Tranche SPMO32023/03 Bonds are proposed fo be listed on the Wholesale Debt Marke]
(WDM) Segment of the BSE Ltd within the timelines permitied under Applicable Law inciuding
such timelines as prescribed under SEB! Circular daled November 30, 2022 (bearing reference
no. SEBIYHO/DDHS_Divi/P/CIR/2022/167),

In accordance with the SEBI Debt Listing Regulations, in case of a delay by the Company in
isting the Tranche SPM0G2023/01 bonds beyond such fimefines as permitied under Applicable
Law including the fimefines as prescribed under SEBI Circular dated November 30, 2022 {bearing)
reference no. SEBIHO/DDHS_Divl/P/CIR/2022/167), the Compeny shall make payment fo the)
Bond Holders of 1% (One Percent) per annum over the Coupon Rate for the pericd of delay til)
the listing of such Tranche SPM0B2023/01 Bonds, fo the Bond Holder(s),

Rating of the Instrument

CRISIL AAA/Stable by CRISIL Limited
ICRA AAA/Stable by ICRA Limited

jssue Size

The agaregate size of the lssue is for upto Rs.460,00,00,000/ {Rupees Four Hundred
and Fifty Crores only) out of which this Issue of Tranche 032023/03 Bonds is for upfo Rs.
110,00,00,000¢- (Rupees One Hundred and Ten Crores only).

Base lssue and Green Shoe Option

Base Issue: Rs.35,00,00,000 {Rupess Thirty Five Crores Only)
Green Shoe: Rs.75,00,00,000 (Rupses Seventy Five Crores Only)

Tranche Size

Base lssue: Rs.35,00,00,000 (Rupses Thirty Five Crores Cnly)
Green Shoe: Rs.75,00,00,000 (Rupeas Seventy Five Crores Only}
Tolal issue: Rs.110,00,00,000 (Rupses One Hundred and Ten Crores Cnly}

Final Issue Size

Rs,110,00,00,000 (Rupess One Hundred and Ten Crores Only)

Anchor Portion Details

Not Applicable

Interest Rate Parameter

Fixed Coupon

Minimum Subscription

Rs.1,00,00,000/- (Rupees One Crore Only)

Option to retain oversubscription
(Amount)

Nol Applicable

Objects of the Issue / Pupose for
which thers is requirement of funds

The Issuer shall provide granuiar
disclosures in  their  placemant
memorandum, with regards to the
*Object of the lssue" including the
percentage of {he issue proceeds

| earmarked for each of the “object of |

the issug”,

The proceeds of the issue after meeting the expendilures of and related to the issue of such
Bond if any, will be used (but not restricted to) for various re-financing or takeout financing of
Infrastructure Project in accordance with Applicable Law, and for such other purpeses Including
fowards financing/lending and investing aclivities of the Company, to repay debls of the
Company and for business operations of the Company including capital expenditure, short
termilong term working capital requirements and general corporate purposes af the Company
in compiiance with relevant regulatory guidelines, and in such a manner that may be permiited
by the RBi or under Applicable Law from time to time. Further, the issue proceeds may be

in fixed deposits with banks, mutual funds units, etc

“yiilized 1 invesled as tray be approved fromtime to time i the ordinary course of business,;
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Details of the utilization of the | Details of Utilisation % Rangs

Proceads, Various re-financing or takeout financing/financing/Lending upto 100%
and Investing Aclivities
Repay dabts of the Company upto 100%
Business operalions and General corperate purposes upto 50%
Further, pending utilisation, the issue proceeds may be ufilized / invesied as may be
approved from time to time in the ordinary course of business, in fixed deposits with
banks, mutual funds units, t-bills and other money market instruments slc,

In case the Issuer is a NBFC and | The procesds of the Issue will not be utilised for providing loans fo any group company.
the objects of the issue entail loan
to any eniity who is a ‘group
company' then disclosures shall be
made in the following format;

Coupon Rate 8.05% p.a.
Step Up/Step Down Coupon Rate Not Applicable
Coupen Payment Frequency Annuaily and on Maturity
Coupon Payment Dates 30t June 24
30" June 25
30t June 26
306 June 27
30t June 28
290 Aug 28
Coupon Type Fixed




Tranche Placement Memorandum Date: June 26, 2023

Tranche Placement Memorandum

Private & Confidential
For Private Circulation Only

THIS TRANCHE PLACEMENT MEMOR ANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 202], THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE
COMPANIES ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM

TIME TC TIME

Coupon Reset Process (including Not Applicable

rales, spread, effective date,

interest rate cap and floor elo.),

Day Couni Basis Actuall Actual

Interest en Application Money Interest at the respective Coupon Rale {subject to deduction of income tax under the
provisions of the income Tax Act, 1861, or any other slatufory modification or re-enaciment
iheraof, as applicable) will be paid to the applicants on the application meney for the Tranche
032023/01 Bonds for the periad starting from and including the date of realization of application
money in the Issuer's bank account up to one day prior o the Deemad Dale of Allotment.

Default Interest Rale in case of default in payment of Coupon and/ or redemplion of the principal amount of the
Bonds on the respeclive due dates, additional interest of at least 2% {Two Percent) per annum
over and above the Coupon Rate shall be payable by the Company for the defaulting period
until the defaulted amount together with the delay penalty is paid,
Where the Company fails 1o execute the trusl deed within the period specified by SEB!, then
without preiudice o any fabilty arising on account of violation of the provisions of the
Securities and Exchange Board of India Act, 1992 and the Securities and Exchange Board
of India (Issue and Listing of Non-Converlible Securities} Regulations, 2021, the Company
shall also pay interest of at least 2% (Two Percent) per annum or such other rate, as
specified by SEBI fo the Bond Holders, over and above the Coupon Rate, fifi the
execution of the Trust Deed.

Tenor 1,887 Days

Redemption Dale 29t Aug 2028

Redemption Amount

Rs.1,00,000¢- {Rupees One |akhs Oniy) par Bond

Redemption Premium/ Discount

Not Applicable

lssue Price

Rs.1,00,000/- (Rupees One Lakhs Only} per Bond

Discount at which security is issued
and the effective yield as a resuil of
such discount.

NA

Put Option Date

Not Applicable

Put Option Price

Not Applicable

Call Option Date

Nct Applicable

Call Option Price

Not Applicable

Put Notification Time

Not Applicable

Call Notification Time

Not Applicable

Rollover Option

Not Applicable

Face Value Rs.1,00,000/- (Rupees Cne Lakhs Only) per Bond
.| Minimum Application.and.in........ 100 Bonds and inmultiples of 1 Bond ihereafter,

mulfiples of Debt securifies

thereafter

Issug Timing Thursday June 28, 2023 10.30 am to 11.30 am

Issue/ Bid Opening Date

Thursday June 28, 2023

issug/ Bid Closing Date

Thursday June 28, 2023

Date of earfiest slosing of the issus,
if any,

Mot Applicable

Pay-in Date

Friday June 30, 2023

Ceemed Date of All

Friday June 30, 2023
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issuance mode of the Instrument

Demat only

Trading mode of the Instrument

Demat only

Setilement mode of the !nstrument

The pay-in of subscription monies for the Bords shall be made by way of transfer of funds from
the bank accouni(s) of the edigible investars {whose bids have been accepled) as registered
with the EBP into the account of the relevant Clearing Corporation, in accordance with the
procedure and timelines prescribed in the Electronic Book Mechanism Guidelines and the
Operational Guidelines of the EBP:

For amounts payabla by the Issuer to any Bond Holder pursuant to the terms of the Transaction
Documents, Cheque(sy Demand Draft (DDs)f electronic clearing services (ECS)eredit through
RTGS / NEFT system/funds transfer to the specified bank account of the Bond Holder shall be
the mode of seitlement

Depository(ies)

NSDL and CDSL

Business Day

Means any day of the wesk (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negofiable Instruments Act, 1881 (26 of 1881) (as
may be amended/supplemented from time fo time) and any olher day on which banks are
closed for custemer business in Mumba) on which the money market is functioning in Mumbai
and "Business Days” shall be construed accordingly.

Business Day Convention

If the Due Date for payment of interest in respect of Tranche 032023/33 Bonds falls on a day
that is not a Business Day, then the due date in respact of such payment of interest shail be on
the Immediately succeeding Business Day, however, the dales of the future interest
payments in respect of such Tranche (32023/03 Bonds would be as per the schedule originally
stipuiated in the relevant Tranche Placement Memorandum. In ofher words, the subssquent
interest payment schedule would not be disturbed merely because the payment date in
respect of one particular interest paymen! has been postponed earlier because of it having
fallen on non-Business Day

If the date for performance of any evant or the Maturity Daie/ Redemplion Dates(s) in respect of
such Tranche 032023/03 Bonds falis on a day that is not a Business Day, then the due date in
respect of the performance of such event or the Maturity Date/ Redemption Dates(s} in respect
of such Tranche 032023/03 Bonds shall be paid on the immediately preceding Business Day.

Disclostre of Interest/Dividend /
redemplion-dates ...

Piease ses the section on 'Coupon Rate' and ‘Redemption Date’ above.

Record Date

The date which will be used for determining the Bond Helder(s) who shall be enrtilied to receive
the amounts due cn any due date, which shall be the date falling 7 (Seven} (both dates excluding)
working days prior lo any due date.

Al covenants of the issue (including
side letters, accelerated payment
clause, elc.)

As selout in Note 1 fo the ‘Summary Term Sheet’ under the Shelf Placement Memorandum,
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Description regarding
Security {where applicable)
including  type  of  secuwily
{movablefimmovableftangitle  elc.),
type  of charge
{pledge/ hypothecatlon/
mortgage elc.), date of creafion of
security/likely date of creation  of
security, minimum
security cover, revaluation, replacerment
of security, Interest to the Non-

Convertible Rupee Bonds holder
over and above the coupon rate as
specified in fthe Trust Deed and
disclosed in the Offer Document/Shelf
Placsment Memorandim,

Descripfion of Security
The Bonds being issued under the Disclosure Documents shall be / have been secured by any or

all of the following: () First pari passu registered Mortgage on the immovable Property of the
Company created under the Trust Deed,; (if) First pari passu charge in the nature of hypothecation
over the Hypothecated Asset created under the Deed of Hypothecation; (iil) Any other security
created by the Company in relation to the Bonds, including by way of morigage over any immovable
property, in favour of the Trustee,
"Minimurm Security Cover” shall maan the Security Cover Ratic of one time that is fo be maintained
in respect of the Tranche 032023/03 Bonds outstancing under this Tranche.

Security Cover and its maintenance
{a) The Company shall, at all times, until the Final Sattlement Cate, ensure that the Security Cover

Ratio is maintained &t or above the Minimum Security Cover at all times throughout the tenure of
the Bonds i.e. it is never less than the Minimum Security Cover.

{b) Without prejudice to the generality of this provision, the Company shall, until and including
September 30, 2022, for every Security Cover Testing Date, be obligated {o furnish to the Trustee,
on or before the 45th day following the relevant Securily Cover Testing Date, a certificate from
independent charfered accountant in such form and manner as may be stipulated by the Trustee,
containing details and book value of the Security exisling as on the Security Cover Testing Date
80 as {0 evidence that the Security Cover Ratio is being maintained at or above the Minimum
Securily Cover. On and from Celober 1, 2022, and until the Fina! Settlement Date, the Company
shall furnish a certificate from & statulory auditor, en every Securily Cover Testing Date, containing
details and book value of the Security existing as on the Security Cover Testing Date so as fo
evidence that the Security Cover Ratio is being maintained at or above the Minimum Security
Cover.

The Company agrees thal the Security Cover Ratio shall be tested every quarter on the Security
Cover Testing Date, and in the event the Minimurn Security Cover is not met on the Security Cover
Testing Date, the Company shall provide additional security ("Additicnal Securlty”) within 90
(Ninety) days of the Security Cover Testing Date and nofify the Trustee in writing of the same,
which notice shall include a description of such assels being provided as Additional Security. Such
notice shall always ba accompanied with a writlen confirmation by an independent chartered
acocountant addressed to the Trustee that the Securily Cover Ratio for the Bonds shall be reinstated
at or above the Minimum Securlly Cover, on providing such Additional Security, The Company
may, atits discretion, also bring the Security Cover Ratio to the stipulated ievel i.e., af or above the
Minimur Secirity Cover, by reducing its debt without providing any Additional Security. The
serving of such notice mentioned above and acknowiedgement thereof shall effeciuate such
addition of the assets mentioned in the said notice to the Hypothecated Assets, without any further
acl, deed or wriling and the charge in the nature of Hypothecation shall ipse facto exiend fo the

1 -Additionat Secuiity. 1 is clarified that any Additiorial Security so provided under this Clause wil

constitule and shall be deerned always to have constituted a part of the Hypothecated Assets. The
description of the assets comprising the Additional Security specified by the Company to the
Trustes in its letter(s) addressed to the Trustee shall be deemed to be the descriplion of the assels
which are to form part of the Hypothecated Assets pursuant {o this Clause.
Release of Mortaage Property

Notwithstanding anything contained in the Transaction Documents, in the event that, (i) the
Company has at least provided one altemative Mortgage Properly with & clear, marketable and
mortgageable ditte and created and perfected a first ranking pari-passu mortgage and charge over
such propery in such manner and form as acceptable to the Trustes and by signing, execuling,
delivering, ragistering all such desds, writings, acts, forms as may be necessary in this regard, and
(ii) the Security is of a value greater than that required for the maintenance of the Security Cover
Ratlo as per the confirmation provided by the independent chartered accountant in accordance

9
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with the Trust Deed with respact fo the immediately preceding Security Cover Tesling Date, the
Company shall beentifled to require the Trustee to release the other Mortgage Propertyfies or
any part thereof such that the Security remaining after such release would be sufficient
for maintenance of the Security Cover Ralio at or above the Minimum Security Cover
{‘Releasad Mortgage Property”). The Company shall, for such release, issue a letter to the
Trustee substantially in the format sel out in the Trust Deed describing the Morigage
Propertyfies to be released, which letter shall be duly acknowledged by the Bond Trustee
{‘Release Requast Letter of Morlgage").

The Trustee shall effectuate such release by re-assigning or re-conveying fo the Company
{at the cost of the Company) or to such ofher Person as the Company may request,
the Morigage Proparty or such parl thereof (as per the Release Request Letter of Mortgage)
freed and discharged from the trusis and Security hereby created. The Trustee shall not be
required to provide nolice to or obtain consent from the B e nd Holders for such release,
50 long as no Event of Default has accurred and is continuing, and the Company has not
defaulted in making payment of the Secured Otligation(s) and an independent chartered
accountant confirms to the Trustee in writing that the Security Cover Ratio shall be
maintained at or above the Minimum Security Cover post such release. The Trustee shall
not be liable for any consequences for having acted in terms hereof and having made such
retease, Provided that no such release shall be done unless and until the morlgage has been
created and perfected as a conditicn precedent in this regard as required in terms of the
Trust deed.

Released Morigage Property shali not be construed to be part of the Securily and the
Company shali be entitled lo deal with the same in the manner it deems fit.

Release of Excass Hypathecated Assels

Notwithstanding anything contained in the Transaction Documents, in the event that the
Hynothecated Assels are of a book value greater than that required for the maintenance of
the Security Cover Ratic {basis the cerlificate issued by the independent charlered accountant
in accordance with the Deed of Hypothecation in respect of the immediately praceding Security
Cover Testing Date), the Company shall be entilled to require the Trustee fo release the
excess Hypothecaled Assets such thal the Hypothecated Assets remaining after such release
would be sufficient for maintenance of the Security Cover Ratio at or above the Minimum
Security Cover {"Released Assels"). The Company shall, for such releass, issue a letter to
the Trustee substantially in the format set out in the Deed of Hypothecation describing the
Hypothecated Assets to ba released, which tetter shall be duly acknowledged by the Trustee
(‘Release Request Lefter').. . R . SRS B
The Trustee shall effectuate such release by acknowledging the Release Request Letler
and shall also, if requesled by the Company execule all such documenis as may be required
for such release. The Trustee shall not be required {o provide nolice to or obtain consent
from the Bond Helders for such release, se long as no Event of Cefault has ocourred and is
conlinuing, the Company has not defaulted in making payment of the Secured Obligations
and an independent chartered accountant of the Company confirms to the Trustee in wriling
that the Security Cover Ratio shall be maintained at or above the Minimum Security Cover
post such release. The

10




Tranche Placement Memerandum

Tranche Placement Memorandum Date; June 26, 2023 Private & Confidential

For Private Circulation Only

THIS TRANCHE FLACEMENT MEMOR ANDUM HA S BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF TNDIA (IS58UE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF TNDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015, SECTION 42 OF THE
COMPANIES ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM

TIME TO TIME

Trustae shall not be liable for any consequences for having acted in ferms hereof and having
made such rejease.

The Released Assets shall not be construed 1o be a part of the Security and the Company
shail be entitled to deal with the Released Assets in the manner i deems fit.

Creaticn and Parection

The Company shall execule Trusl Deed and Deed of Hypothecation prior to fisting of the
Bonds and perfect the same by fiing requisite forms with ROC within 30 (Thirly) days, or
such other time as permitted under Applicable Law, of creafion of charge. The Company
shall register the Trust Daed with the relevant sub-registrar of assurances within 30 (Thirty)
days, or such other time as permitted under Applicable Law

The Issuer shall cocperate with the Trustee to enable &t to make necessary filings in
connection with the perfection of Security with the CERSAI, within the timelines as specified
under Applicable Law from the date of creation of security over the Security.

Bue Diligence

The Trustee shall exarcise indepandent due diligence to ensure that the Security is free from
any encumbrances in accordance with the appiicable circulars / notifications issued by the
SEBI including under the provisions of the Securifies and Exchange Board of india
(Debenture Trustees) Regutations, 1993 (as amended from time to time),

The Bonds shall be considered to be secured only in the event the Hypothecated Assets, and
the Mortgage created as Security are registersd with the relevant ROC, relevant sub-regisirar
of assurances, or CERSAI or Depositories, as applicable or is independently verifiable by the
Trustes.

Transaction Documents

The Sheff Placement Memorandum, Tranche Placement Memorandum, Deed of
Hypothecation, Trust Deed, Trustee Agreement and the Privale Placemant Offer Cum
Application Letter, as amended from time o time, and any other document thal may be
designated by the Bond Trustee as a Transaction Document

Conditions Precedent to
Disbursement

{i) The lssuer shall deliver to the Bond Trustee, a certified irue copy of the lssuer's
constitutional documents, registration certificate and cartificate of incorporation, as
amended up-to-date;

{iy The Issuer shall deliver to the Bond Trustes, consent lefter from the Bond Trustee
convaying their consent to act as Bond Trustee for the Bond Holder(s);

(i} The Issuer shall deliver to the Trustee, a certified true copy of the resciution of the Board
“of Directors authorising the issue of Bonds and also the execution of 'the necessary
documents in that behalf;

(iv} The Issuer shall obain the in-principle appreval for listing the Bonds on the WDM
segment of the Stock Exchange;

(v) The Issuer shall deliver o the Trustes, a copy of the raling letters in refation to the Bonds
issued by the Rating Agencies;

(vi} Due Diligence Certificate with respact lo the Bonds.

Such other Condilions Precadent as set out in the Transaction Documents.
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Tranche Placement Memorandum

Private & Confidential
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THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREFARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDJA (LISTING OBLIGATICNS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE
COMPANIES ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITI{ES) RULES, 2014 AS MAY BE AMENDED FROM

TIME TO TIME
Conditions Subsequent to (i)  Filing of the relevant documents required fo be filed with inter alia, the RCC, CERSA|,
Disbursement the sub-ragistrar of assurances the relurn of allofment within the fimelines specified

under the Act and the rules mads thereunder;
{ity Completion of listing of the Bonds on the WDM segment of the Stock Exchange;
{iii) Credit of the Bonds in the demat account(s} of the allotees;
Such other Conditions Subsequent as set out in the Transaction Documents.

Events of Default {including manner
of voting /conditions of joining Infer
Credilor Agreement)

As per Note 2 of the Shelf Placement Memorandum.

Creation of recovery expense fund

Details and purpose of the recovery expense fund:

The Company shall create and maintain a recovery expanse fund in the manner as specified
in the SEBl Cicular dated October 22, 2020 vide reference no.
SEBIHOMIRSD/CRADTICIRIP2020/207 and as may be supplemented or amended from
time 1o fime, and inform the Trustee about the same.

The Company has created Recovery Expense Fund as per the provisians of the sald circular
and has informed the Trusies about the same.

The recovery expense fund may be ullized by the Trustee upon ocourrence of an Event of
Default, for taking appropriate tegal actions lo enforce the Security in accordance with the
refevant SEBI circulars.

Conditions for breach of covenanis
(as specified in Trust Dead)

As set out under the head “All covenants of lssug" and “Events of Default’ in the Shelf
Placement Memorandum.

Provisions related to Cross Defaull
Clause

Not Applicable

Role and Responsibilities of
Trustee

To oversee and monitor the overall transaction for and on behalf of the Bond Holders as
customary for transaction of a similar nature and size and as execuled under the appropriate
Transaction Bocuments.

Risk factors pertaining to the |ssue

As per the “Risk Factors” menticned in Secticn O in the Shelf Placement Memorandum.

Governing Law and Jurisdiction

The Bonds and the Transaction Documents shall be governed by and construed in
accordance with the Jaws of India. For all matters which cannot be determined by way of
arbitration between the Company and the Trustes in the manner set out in the Trust Deed,
the courts and tribunals at Mumbai shall have exclusive jurisdiction to setie any disputes
which may arise out of or in connection with the Transaction Document(s) and that
accordingly, any suil, action or proceedings arising out of or in connection wilh e
Transaction Document(s} may be brought in such courls.

| Pue Diligence Certificate

The issuer shalt submil the due diligence certificate provided by the Trustee, to BSE in

accordance with the applicabie SEBI regulations, including but nol Tlimited o the SEBI |

circular dated Nevember 03, 2020 {bearing reference no
SEBIHO/MIRSDICRADT/CIR/P/2020/218). Such due diligence certificate wil be annexed
to relevant Tranche Placement Memorandum for each Tranche/ Series.

Mode of bidding in the issue

Open Bidding

Marnar of setlilament

As per the procsss prescribed by the Electronic Book Mechanism Guidefines (Refer details
Bslow)

Settlement cycle

Settlernent shall be on T+1 day

Marner of allotment

Uniform Yieid

Minimum Bid Lot

Rs.1,00,00,000 (Rupeas One Crore Only) and in the Mulliples of Rs.1,00,000/- (Rupees
One Lakhs Only) thereafter.
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Tranche Placement Memorandum

Tranche Placement Memorandum Date: June 26, 2023 Privale & Confidential
For Private Circulation Only

THIS TRANCHE PLACEMENT MEMOR ANDUM HAS BEEN PREFARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20 15, SECTION 42 OF THE
COMPANIES ACT, 2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM
TIME TO TIME

Terms and condilons of ‘frustee | Please refer to Annexure VI of the Shelf Placement Memorandum,
agreement including fees charged
by trustees(s), detalls of securlty to
be created and

procass of due diligence carried out

by the trustee

Terms of raising of securities Duration, if Refer saction on ‘Tenor and 'Redemption Daie’
applicable; above
Rate of Inferest: Refer secticn on 'Coupon Rate’ above

Made of Payment | Refer section on 'Settlement mode of the
Instrument’ above

Mode of Refer section on ‘Sefflement mode of the
Repayment Instrument’ above

The lsster shall maintain hundred percent. security cover sufficient to discharge the principal amount at all times for the non-
converiible securities issued. The Company shall provide a half-yearty certificate regarding maintenance of hundred percent security
cover including compliance with 2l the covenants, in respect of listed non-convertible securilies, by the statutory auditor, along with
the haif-yearly financial results.

Gsneral Notes:

a. If thera is any change In Coupon Rate pursuant {c any event including lapse of certain time pariod or downgrade in rating, then such
new Coupon Rate and events which lead to such change shall be disclosed by the Company.

b. The list of documents which has been executed in connection with the Issue and subscription of debt securities is annexed with thig
Tranche Placement Memorandum,

c. While the debt securities are secured to the tune of 100% of the principal and interesi amount or as per the terms of the Disclosure
Decuments, in favour of Trustee, it is the duty of the Trustea to monitor that the Securily is maintained.

[Hustration of Cashflows

Name of the Issuer Kotak infrastructure Debt Fund Limiled

Face Value (per securily) Rs.1,00,000/- (Rupees One Lakhs Only} per Bond

Desmed Dale of Alotment 30% June 2023

Tenure and Redemption Date Tonure: 1887 Days
Redempticn Date; 20% Aug 2028

Coupon Rate 8.06% p.a.

~Frequency of the interesi payment with specified Annually and on Maturity
“lates e M T dyne P00 ) e R

30t June 2025
300 June 2026
300 June 2027
300 June 2028
29 Aug 2028

Day CounlConvention ctualfActual

*Since would be falling-on , interest payment due on that day will be made on tha next working day (as per

SEBI's Cperafional Circular). All other interest calculations remain same
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Tranche Placement Memorandum

Private & Confidential
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THIS TRANCHE PLACEMENT MEMOR ANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE
COMPANIES ACT, 2013, THE COMPANIES {(PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM

TIME TO TIME

lHusiration of Cash Flows par Bond: (Maturity 20% Aug 2028):

Cash flows Date No of days in | Denominator (No. | Amountin Rs, Per
coupon period / of days) for Bond of Rs 1 lakhs
principal pericd Coupen

calcuiation

First Coupon 30% June 2024 366 366 8,050.00

Second Coupon 30" June 2025 365 366 8,050.00

Third Coupen 30 June 2026 365 365 8,050.00

Fourtt Coupon 30% June 2027 365 365 8,050.00

Fifth Coupon 30% June 2028 366 366 8,050.00

Final Coupen 29t Aug 2028 60 385 1,323.29

Principal 29% Aug 2028 1,00,00C.00

14



Tranche Placement Memorandum

Tranche Placement Memorandum Date: June 26, 2023 Private & Confidential For Private Circulation Only

THIS TRANCHEPLACEMENTMEMOR ANDUMHAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES ANDEXCHANGEBOARD OF

INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA {LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2614 AS MAY BE AMENDED FROM TIME TO TIME

MANNER OF SETTLEMENT

- Theslgibleinvestorsshould complete the funds pay-In lo the designaled bank acoount of the indian Clearing Corporation Limited {ICCLby 16:30 am on
T+1day

«  Theparlicipants must ensure fo dothe funds pay-in from the sams bark account whichis updated by them Inthe EBP Platform while placitg the bids
»  The Designaled Bank Accounts of ICCL are as under:

- Nameof Bank ~© a0 HDFC BANK
TWSCCode L HDFC0000060
“Account number . ICCLEB
~Name of beneficiary INDIAN CLEARING CORPORATION LIMITED
T NameofBank ICICH Bank Lid.
FSCCode . ICIC0000106
T Accountnumber iCOLES
T Nameofbeneficiry INDIAN CLEARING CORPORATION LTD
Name of Bank .= o0 YES BANK
FSCCode YESBOCMSNOC
- Account number. ol ICCLEB
Nameof beneficlary INDIAN CLEARING CORPORATION LTD

«  hniheeventofthaissuegettingwithdrawn, the funds refundwouid belnitiatad onT+1day.

«  Incasecfmiematchinthebankaccountdetails betwesnbiding platformandthebank accountfromwhich paymentisdone bytheeligible
investors, the payment would be returned back by the EBP. Further, pay-in received fram any other bank account may lead to
canceliation ofbid and consegquent debamment of the bidder from accessing EBP Platformas perthe Operating Guidelines of the EBP.

«  Securifies Settiement: Depositories will credit the securities to the demt account of the respective investor,

For Kolak Infeastruclure Debl Fund Lireled

. W P B
\iy Cvog
-Autherised Signatony i T
Iame; Veeru Singlaf Hiren Vora
Tille: CEQY Sanior Vice President
Dale:

Enct:

1. Disclosure prescribed under PAS-4 of Companles (Progpectus and alisiment of securities) Rules, 2014
2. Due Difigance Cerlifcate for Tranche {4Bonds bsued by the Truslee

3. Press Release for Cracil Rallng and Rating Rating Rationale

4, LIstofdocumenls executedinrelationtothe bsue
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Tranche Placement Memorandum

Tranche Placement Memorandum Date: June 2§, 2022

Private & Confidential For Private Circulation Only

THIS TRANCHEPLACEMENTMEMORANDUMHAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGEBOARD OF
INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIESACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM TIME TO TIME

BALANCE SHEET AS AT MARCH 31, 2023 (Audited), MARCH 31, 2022 (Audited), MARCH 31, 2021 (Audited)

& MARCH
31, 2020 {Audited) (Rs. In Lakhs)

As al March March As at March 31st, As at March
As at March 31sl, 2023 3sf, 2023 2022 3st, 2021
ASSETS
Financial assets
Cash and cash equivalents
§,273.09 757.72 324.11
Bank Balance other than cash and cash equivalents 23.05
23,08 23.05 '
Receivables
{l) Trade receivables
(Il Other receivables
1.63 4.20
Loans 60,947.95 47,208.14 5477218
Invesiments
43,4851 47 436.48 37.213.94
Other Financial assets 159
2.59 2.58 '
Total financial assets 120,196.86 95,432.18 92,334,87
Nen-financial assets
Current Tax assets (Net)
1,179.59 1,164.28 1,204.33
Deferred Tax assats (Nat)
Property, Plant and Equipment
29.28 28.23 42,18
Intangible assets under development
[ Clhor Miangibie assets E— M
2,04 2.16 -
Other Non-financial assets
32.18 56.81 41.90
Total Non-financial assets
1,243.10 1,251.48 1,288.41
Total Assels
121,439.96 96,683.66 93,623.28
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Tranche Placement Memorandum Date: June 2§, 2023

Private & Confidential For Private Circulation Cnly

THIS TRANCHEPLACEMENTMENMORANDUMHAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGEBOARD OF
INDIA (JSSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATICNS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATICNS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIESACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM TIME TO TIME

LIABILITIES AND EQUITY

LIABILITIES

Financial liabilities

Derivative financial insfruments

Payables

(I} Trade payables

(1) total outstanding dues of micro enterprises and smali
enterprises

{ii) tetal outstanding dues of creditors ather than micro
enterprises and smafl enterprises

94.16

108.74

63.16

(I} Cther payables

(i) total outstanding dues of micro enterprises and small
enterprises

{ii) fotal outstanding dues of creditors other than micro
enterprises and small enterprises

38.71

32.75

Debt securities

73,613.92

51,793.62

51,711.83

Borrowings (Other than Debt Securilies)

Subordinatad Liabilities

75.25

75.25

Other Financial liabilities

Total financlal liabilities

13,746.79

52,011.37

51,850.24

Non-Financial liabllities

‘Current tax liabitities {Net) =

3210

35.69

Provisions

16.14

18.44

Cther non-financial liabilities

57,59

5282

Total Non-financial liabilities

105.83

106.95
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Tranche Placement Memorandum Date: June 2§, 2023 Private & Confidential For Private Circulation Oaly

THIS TRANCHEPLACEMENTMEMOR ANDUMHAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGEBOARD  OF
INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIESACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FRGM TIME TO TIME

EQUITY

Equily Share CapHal

31,000.00 31,000.00 31,000.00
Other equily

16,687.34 13,5665.35 10,558.60
Sub total 47,587.34 44,565.35 41,558.60
Total Liabilities and equity

121,439.96 96,663.66 93,623.28

STATEMENT OF PROFIT AND L.OSS FOR THE PERIOD / YEAR ENDED MARCH 31, 2023 (Audited),
MARCH 31, 2022

(Audited), MARCH 31, 2021 {Audited) & MARCH 31, 2020 (Audited) (Rs. In Lakhs)

For the
Year
ended
Forthe Yearended | Forthe Yearended | parch
March 31, 2023 March 31, 2022 3st,
2021
Parliculars
REVENUE FROM OPERATIONS
i | Interest income 5.606.63 617291 7.225,4
(i} | Dividend income 19.91 )
) (it | Fees and commission income i
(iv . T
) Net gainXloss) on: financial instruments 171673 791 47 8,58
V) Net gain on derecognition of financial instruments under amortised
cost category - -
) (v Others 3 )
(Il | Total revenue from operations 7,645.27 6,804.38 7,6;4.0
{l .
|y | Offerineome S U - SN N N W Y
I '(II! ™ T
) Total income (1 +11} 7,697.81 6,959.57 7,7;8.8
EXPENSES
{iy | Finance costs 3,915.06 3.318.93 3,534.6
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Tranche Placement Memorandum Date: June 2§, 2023

Privafe & Confidential For Private Circulation Only

THIS TRANCHEPLACEMENTMEMOR ANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGEBCARD OF
INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIESACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2614 AS MAY BE AMENDED FROM TIME TO TIME

(iy | Impairment on financial instruments -
123.95 -189.84 141.24
(il ,
) Employea Bensfits expenses 19230 43148 458.95
{iv - i I
) Depreciation, amortizaticn and impairment 291 16.25 16.56
1) | Other expenses 442,88 308.09 347.66
(1
vy Total expenses 467719 3,974.91 4,2%8,6
v Profit/(loss) before tax 3,490.2
) 3,020.62 2,984.66 ! 5 )
Tax expense
(1} Current tax
(2) Defarred tax
Total tax expense (1+2)
Profit/(loss} for the year (V+V1) 3,020.62 298466 3,420.2
Other comprehensive income
(A} ltems that will not be reclassified to profit or loss
{i) Remeasurements cf the defined benefit plans 137 200 062
(i} Income tax relating to above items
Tolal (A) 137 2,00 0.62
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Tranche Placement Memorzandum Date: June 26, 2023 Privaie & Confidential For Private Circulation Only

THIS TRANCHEPLACEMENTMEMOR ANDUMHA S BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGEBOARD OF
INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDIA {LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIESACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM TIME TO TIME

(B) Hems that will be reclassified fo profit or loss

{i) Dabt Instruments through Other Comprehensive Income

Financial Instruments measured at FYOCI

(i) Income tax relating fo items that will be reciassified to profit or

loss

Total (B)

Other comprehensive income (A + B) 137 .0.62
Total Comprehensive Income for the period (XII+XIV) 3.021.99 2,962.66 3,439,6
Earnings per equity share - Basic and Diluted (Rs.) 0.97 1.43

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022 (Audited), MARCH 31, 2021 (Audited)

& MARCH 30,
2020 (Audited) (Rs. In Lakhs)

(il) For Financiat Secior Entities: Standalone basis (Rs. In Lakhs

Key Operational and Financial Parameters as at March 31,
2022 and MARCH 31, 2023
. As at March 31, As at March 31st, As at March
Partioulars 2023 2022 313t 2021

Balance Sheet

Net Fixed assels 5998 28.23 4218

Current assels 31,017.56 45,039.95 25,422.89

Non-current asaels 90,3311 5151547 68,158.21
- | Totaldssets | 12143096 | 96683.66 0362228

Non-Current Liabilities {including maturities of long-

term borrowings and short-term borrowings) 56,420.21 26,421.62 50,113.98

Financial liabilities (borrowings, trade payables, and cther

financial} 56,408.26 26,371.15 50,026.58

Provisions 1195 14.78 5170
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Tranche Placement Memorandum Date: Tune 26, 2023 Private & Confidential For Private Circulation Only

THIS TRANCHEPLACEMFNTMEMORANDUMHAS BEEN PREPARED [N CONFORMITY WITH THE SECURITIES ANDEXCHANGEBOARD OF
INDIA. (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES ANI? EXCHANGE BOARD
OF INDIA (LISTING OBLIGATIONS AND DISCLCSURE REQUIREMENTS) REGULATIONS, 2015, SECTI ON 42 OF THE COMPANIES ACT,
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM TIME TO TIME

Deferred tax liabllities (net) i ) i
Other non-current fiabilities 35 69 25 69
Current Liabilities {including maturities of long-term
borrowings) 17,432.40 25,696.71 1,950.72
Financial liabililies (bcrrowings, trade payables, and ofher
financial) 17,338.52 25,640.22 1,823.68
Provisions 445 365 50.56
Current tax liabilities (net) 9940 . .
Other current liabilities 5760 52.83 76.49
Equty (equity and other equily) 47,567.34 44,565.35 41,558.60
Total equity and liabilities 121,439.96 96,683.66 93,623.28
) For the quarler ended | For the year ended March |  For the year ended

Profit and Loss March 31, 2023 HMst, 2022 March 315, 2021
Total revenue 7 697.81 6,959.57 7,718.89
from operations 5,908.53 6,172.81 7,255.44
Other incorn 1,789.18 786.56 46345
Total Expenses 467719 397491 4,228.64
Total comprehensive income (total ravenue - folal
expense) 3,020,862 2,984.66 3,490.26
Profit / loss after tax i 3 i
Other comprehensive income £ 37 500 i 0 62-
Tatal comprehensive income for {he year 3.021.89 2682.66 2 489.63
Eamnings per equity share: (a) basic; and {b} diluted 0.97 ' 0.96 143
Continuing operations 897 0.96 143
Discontinued operations i ) )
Total Continuing and discontinued operations i )
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Tranche Placement Memorandum Date: Junie 26, 2023 Private & Confidential For Private Circulation Only

THIS TRAMNCHEPLACEMENTMEMORANDUMHA S BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGEBOARD OF
INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD
OF INDJTA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT,

2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS MAY BE AMENDED FROM TIME TO TIME

Cash Flow
Met cash generated from operating activilies 21.040.43 i 10.212,58 5,126.00
Net cash used in /generated from investing aclivities 5,135,286 9.773.52 i 18,577.9 4
Net cash used in financing activities 2142079 595 5.25“
Cash and cash equivalents 757 89 19418 10.781.37
Balance as per statement of cash flows 6.273.09 75779 324,18
Additional Information
Networth 4756734 44,565.35 41,558.60
Cash and Cash Equivalents 6.273.00 767.79 32414
Current Investments 16,179.96 33,008.78 18,527.32
Assels Under Management 97,716.52 61,640.85 73,456.79
Off Balance Sheet Assets
Total Debts to Total assels 0.64 054 0.55
Debt Service Coverage Ratios (Profit after tax +
Interest paid) / Inferest Paid 1.77 1,90 1.98
Interes Income 5,908.63 6,17291 7 256,44
Interest Expense 3,915.06 331893 3,544.60
inlerest service coverage ratio {Profit after tax +
inferest paid) / Interest Paid 1.77 1.80 1.98
Provisioning & Write-offs i
Bad debts to Account receivable ratio )

| Gross NPA (% . s
Net NPA (%)# ) ) )
Tiar | Capital Adequacy Ratia (%)# 67.28% 69.86% 75.28%
Tier It Capital Adequacy Ratio {%)# 0.39% 0.25% C41%
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